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Q1) -What are the causes of increasing public expenditure & explain its effects.[14]

OR

Explain the meaning, nature and features of Business Cycle.

Q2) Write short answers (any two) :

a)
b)
c)
d)

State the Schumpeter’s theory of Business Cycle.
State the objectives of Fiscal Policy.

Explain the merits and demerits of Indirect Taxes.

Explain the meaning and importance of Economic Growth.

Q3) Write short notes (any two) :

a)
b)
c)
d)

Phases of Business Cycle.
Objectives of Monetary Policy.
Economic Growth and Technological Progress.

Merits of Direct Taxes.
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